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CTOMAHCKA BAHKA AfL - CKOMJE = . HHPCKIIK]& 33 TPryBalkLE
YneHka Ha rpynauujara Lh=
o A ICBA3CH ITA3ap
o
H3nBojyBame:
61.7 EYPMKA

[IpomeToT Ha AOMAIIHUOT JEBU3EH Na3ap BYepa 61.65
n3HecyBamie EVP 18,9. Mefy Oankure Oea HCTpryBaHu 61.6
EVYP 2,1 on xou EYP 2 mery OaHKUTE MapKeT- MEjKECpH. 61.55
LlenuTe Ha TpryBame Oea 61,48 u 61,50. 61.5

Mun®un nenec oapxysa aykmnuja Ha [I3. Ce 61.45
MpoJiaBaaT Ap)KaBHU 3aIMCH CO POK Ha JocieBame 84 61.4
nera. OHue Oe3 MeBU3HA Kiay3ylia ce IMpoJaBaaT Bo H3HOC
on MK 1,900,000,000 m xamatrHa cranka ox 4,20%, ,\,,@Q’
nozaeka JI3 co neBM3HA Kilay3ylia Cce HyJIaT BO H3HOC O

M3Bop: HEPM N i

MK 150,000,000 u BoOOMYacHaTa KaMaTHA CTallka Of

4,10%.

3a NMUKBHIHOCHHU MOTPEOHM M TPryBamke MOXKE Nla ce KymyBaaT/ MpoJaBaaT BeKe M3MaJCHHUTE IPXKABHHU XapTHU O]
BPEIHOCT Ha CeKYHJapHUOT Ha3ap.

VHankaTHBHY LIEHH Ha Ip>KAaBHU 3alMCH Ha CEKYHAAPCH Ma3ap

AaTtym Ha - Aatym Ha AeHosu oo KamaTtHa AeBunsHa Kynosen Mpoaaxen
aykuuja Osnaka Ha aykuuja AocneBakbe fAocneBatbe cranka Knaysyna npu;gc Ha npm-slgc Ha
6-Sep-11 A32011/14-182dk 7-Mar-12 15 4.20% - 4.40% 4,00%
6-Sep-11 A32011/14-182dk 7-Mar-12 15 4.20% - 4.40% 4,00%
4-Oct-11 A32011/15-182dk 4-Apr-12 43 4,20% - 4,40% 4,00%
1-Nov-11 A32011/16-182dk 2-May-12 71 4,10% dk 4,40% 4,00%
15-Nov-11 A32011/36-90dk 22-Feb-12 1 4,10% dk 4,40% 4,00%
22-Nov-11 A32011/37-90 22-Feb-12 1 4,20% - 4,40% 4,00%
22-Nov-11 A32011/35-98dk 22-Feb-12 1 4,10% dk 4.40% 4.00%
6-Dec-11 032011/38-91 7-Mar-12 15 4,20% - 4.40% 4.00%
6-Dec-11 A32011/39-91dk 7-Mar-12 15 4,10% dk 4.40% 4.00%
20-Dec-11 032011/40-84 14-Mar-12 22 4,20% - 4.40% 4.00%
20-Dec-11 A32011/41-84dk 14-Mar-12 22 4,10% dk 4.40% 4,00%
3-Jan-12 A32012/02-91dk 4-Apr-12 43 4,10% dk 4.40% 4,00%
3-Jan-12 A32012/01-182dk 4-Jul-12 134 4,10% dk 4.40% 4,00%
3-Jan-12 A32012/01-91 4-Apr-12 43 4,20% - 4,40% 4.00%
17-Jan-12 A32012/04-91dk 18-Apr-12 57 4,10% dk 4.40% 4,00%
17-Jan-12 A32012/03-91 18-Apr-12 57 4,20% - 4,40% 4.00%
31-Jan-12 A32012/06-91dk 2-May-12 71 4,10% dk 4.40% 4,00%
31-Jan-12 A32012/05-91 2-May-12 71 4,20% - 4,40% 4.00%
7-Feb-12 A32012/02-196dk 22-Aug-12 183 4,10% dk 4,40% 4.00%
PedepenTHr KaMaTHH CTaNKH
CoBer- “AKO cakare >KHBOTOT Ja BH C€E
Banyta 22/02 o/n 1 week im 3m 6m 9m 12m HACMEBHYBA, MPHIOKETE MY TO CBOETO
Libor USD 0.14100 0.18870 0.24550 0.49310 0.75110 0.89965 1.06605 no6po pacmonoxenne”- bapyx CrmHo3a,
Libor CHF 0.04333 0.04667 0.05917 0.08417 0.14167 0.23367 0.36117 XOJIaHACKH QHI0300.
Euribor 0.36 0.366 0.603 1.031 1.328 1.507 1.658
Skibor 2.20 3.20 4.16 4.76 5.29 5.79 6.25

M3Bop:

Reuters 1 HEPM



Hukoj He Moxe na r'm OOBHHM MHHHUCTPUTE 32

(¢uHAHCMU Ha eBpO30HaTa JeKka He paboTaT HAlopHO 3a

cBoure Bucoku miatu. CocraHokor Ha Eurogroup tpaeme

menmn 14 gaca. 3amouyna Buepa oxoiy 15:30u, a 3aBpmm

yIpuHaBa coO o0jaBata Ha 3aKIy4oIliTe Of CTpaHa Ha

72  mpercemaremotr Ha Eurogroup, Jean-Claude Juncker. Ha

I'pmmja ke m Omme omoOpeH BTOPHOT TMAaKeT (HHAHCHCKA

73 nomom Bo u3HOC o EYP 130 6111, HAMEHETH 32 HAMATyBaHe

Ha HuBoTO Ha moir Ha 120,5% ox GDP no 2020. Kamartnara

cTanmKa Ha IPBHOT NakeT (MHAHCHUCKA IOMOLI ITOBTOPHO

Oerre HamaseHa 3a 50 6azuunu noenu. llTo ce omHecyBa 1o

00Bp3HUIIMTE, HUBHUOT haircut ke msnecyBa 53% HamecTo

ouekyBanute 50%, a KynoHcKara KamaTa ke Ouje ckaiecra:
2% no 2015r., 3% 012016 no 2020r. u 4,3% noHatamy.

Global Fx

——— ELR/LISO LHS) ———— LUSOyIRY [RHS)

1.297 77

Thu Fr Tue Wed Fr Mo

M3Bop: Reuters

HcTo Taka, Oerie JOrOBOPEHO M OTBapame Ha MoceOHa CMETKa T.H €SCrOW acCcount Ha Koja ceKoj KBapTaj Ipukara Biajaa
Ke TW yIulaka cpejicTBaTa HAMEHETH 3a McIllaTa Ha 00BpckuTe. Bo MOMEHTOB He € jaCHO CO KOJIKY CPEJICTBa K€ Y4eCTByBa
MM®. Kpuctuna Jlarapa He u3Hece KOHKpETHH IU(PH Mopaay MTO ce MpeTIocTaByBa jAeka cpencrsata Ha MM® Hema
Jla TO 33/Ip’KaT COOJHOCOT Kako BO MUHATOTO, IITO 3Ha4u Jeka ke ouzae nmoj 1/3. Cera ce mITO MpeocTaHyBa € CUTE OBUE
MEpKH 0/ XapTHja Aa OujaT MpeHeCeH! BO IpaKca.

Wall Street Journal o6jaBu cropuja cropen koja Denepannute Pe3epBu mpakTHYHO 3a]] 3aTBOPEHH BpAaTH ja
peMozenupaat GpUHAHCHCKaTa perynaTuBa Ha US BoBeyBajKki HOBH IIPaBUIIa OKOJTy TOA KOJIKY KallMTaJl MOpaar Jla UMaat
0aHKHTE, CO KaKBH BHIOBH TPIyBame CMeaT Ja C¢ 3aHMMaBaaT M KAaKBU IPOBH3MH CMeaT Nla HalUlakaaT Ha CBOMTE
kimeHTH. EnHo on npenuz0bopHuTe BeTyBama Ha bapak OGama Oeie HajTpaHCIIApeHTHA BJIaJa BO MCTOPHjaTa, HO IO ce
W3IVIela U OBa BETYBame € NMPEKpLICHO, Kako W MHOry jao cera. HaBomHo FED mMa ja mma mpesemeHO Hajroiemata
perynaTopHa yiora Bo JOCETalllHOTO cBoe moctoeme. FED ru mpaBu oBHe MpoMeHH BO peryiiaTuBata, HajIpaMaTHYHHUTE
mo [onemara [lempecuja, ckopo 0e3 HHKaKBa KOMYyHHKaIldja cO jaBHOCTa. HaMecTo IMCKYyCHH 32 HOBWTE IpaBHIa U
Oapame Ha MHCIICHE O]l JaBHOCTA, Kako LITO € BooOMuacHaTa npakca, ben bepHanke u 4 1pyru ryBepHepHU OApiKaie camo
2 jaBHm coctanonu ox jyimu 2010 mo menec. 3a 45 ox 47 apadt wiu GUHATHA PEryIaTOPHA MEPKH, THE MPATHIIC MEjI CO
CBOUTE TJIACOBH JI0 CEKpeTapKara Ha LieHTpaHaTa OaHKa.

[NoBaxkHM eKOHOMCKH HHAMKAaTOpH Ha ['7 3emjuTe 3a neHec HurepBanytau kypcesu Bo 09:30 yacor

16:00 EU Consumer sentiment

EURUSD 1.3235 XAU 1738.5
EURCHF 1.2071 XAG 33.69
EURAUD 1.2361 Brent 123.57
EURGBP 0.8349 Copper 8370
EURJPY 105.58 Nickel 19735
USDJPY 79.77 Zink 1963.50
M3Bop: Reuters
Ilenn u mpuHOCH Ha AP>KaBHU OOBP3HUITN
pokK 2 roguHun 3 roauHun 5 roguHun 10 roaMHM
semja ueHa npuHOC ueHa npuHoc ueHa npuHoC ueHa npuHoOC
us 99.8984 0.3025 99.45313 0.4347 99.92188 0.8912 99.71875 2.0312
B. BputaHuja 103.656 0.446 106.267 0.579 103.057 1.104 112,943 2.236
Kanapa 99.805 1.102 99.363 1.221 100.12 1.475 110 2.059
Fepmanuja 99.985 0.258 106.138 0.442 99.143 0.926 100.317 1.964
®paHumja 106.741 0.846 106.99 1.235 108.88 1.927 99.12 3.102
WUrtanuja 98.962 2.905 102.409 3.406 102.213 4.254 97.345 5.417
Wnaxuja 101.211 2.816 102.475 3.229 101.849 3.807 105.592 5.117
Fpumja 21.23 262.106 19.86 120.386 19.464 55.97 19.913 35.195
MakepnoHuja 100.00 5.50

M3Bop: Reuters



bepzancku unaexcu

9:30h npeTxoaeH AeH +/- 3-Jan-11 +/- US S&P500 future
DAX 6948.25 (N 1.46 6075.52 14.36
Dow Jones 12949.87 T 0.32 12217.56 5.65 1353 13E3
FTSE 5945.25 (N 0.68 5572.28 6.69
Nikkei 225 9463.02 J -0.23 8455.35 11.92 2 ey
Hang Seng 21442.5 J -0.50 18824.3 13.91 1543 -~
MBI- 10 2068.73 T 0.46 1975.79 4.70
M3Bop: Reuters 1333 1333

3a moneranHu nHPOpMAUH obpaTeTe ce Bo JupeKiujara 3a TpryBame U ICBU3CH Ma3ap Ha CICIHUBE KOHTAKT JIMIIA:

burnjana JoBaHocka tei. 3295- 109; e- mail; biljana.jovanovska@sth.com.mk
Cairo Pasescku Ten: 3295- 108; e- mail: saso.radevski@sth.com.mk
Crojan JloHecku ter: 3295- 107; e- mail: stojan.doneski@stb.com.mk

HpaBHI/I HaIIOMCHH:

Ogaa myOsmkanuja ja n3gaBa Cronancka banka Al Cxomje u € HaMeHeTa 3a Hej3MHUTE KIMeHTH. VIHPOpMaTHBHUOT KapakTep Ha
oBaa MyOJMKallMja 3Ha4M JeKa Taa HE MOXKE Ja CIIy>KH KakKo 3aMeHa 3a COICTBEHUTE NMPOLEHKH Ha OWIIO KOj YHMTaTeN] Ha OBaa
nyOnukanuja. MHbopManuurte, MUCIemhaTa, 3aKIy40IUTe, IPOTHO3UTE U NPOSKIUUTE KOM C€ U3HECEHH BO OBaa IyOJIMKaIja ce
3aCHOBAAT Ha JaBHO JIOCTAIIHU M3BOPH Ha MMOJATOLM KOU baHkaTa ' KOPUCTH, HO 32 KOM HE TapaHTUpa.

Cnopen Toa, bankaTa He CHOCH HUKaKBa OATOBOPHOCT 3a OU3HUC OJUTyKUTE Ha KIMEHTHUTE KOU ce Oa3upaar Ha oBaa IyOJIMKaIyja.



